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GENERAL AND PERMANENT LAWS-1962
serve without compensation. The mayor shall be chairman and the
commissioner in charge of the fire department shall be vice chairman
of the board. The city clerk and the treasurer shall serve as secretary
and treasurer of the board and custodians of the fund and shall keep
the records and accounts of the receipts and disbursements."
SECTION 2. Section 61-364, 1952 Code, amended-investment
of funds-warrants.-Section 61-364 of the 1952 Code is amended
by striking it out and inserting in lieu thereof the following:
"Section 61-364. The board shall invest at least fifty per cent of
the funds in bonds of the United States or of this State or of munici-
palities within the class affected hereby. The funds shall be paid out
only upon warrants duly approved by a majority of the board."
SECTION 3. 1952 Code amended-Section 61-366.1 added-re-
turn of contributions upon resignation, discharge or death.-Sec-
tion 61-366.1 is added to the 1952 Code, to read as follows:
"Section 61-366.1. (a) Any fireman who voluntarily resigns or is
discharged for cause from the fire department shall be refunded his
contributions to the fund. The refund shall be the actual contributions
of said fireman or his contributions as determined by the trustees
from available records, together with such interest as may be deter-
mined by the trustees; provided, that a fireman discharged for cause
shall receive no interest.
(b) In the event of death of any fireman before receiving any
benefits under this chapter, contributions to the fund will be refunded
in the amount of his actual contributions to said fund or his contri-
butions as determined by the trustees from available records, together
with such interest as may be determined by the trustees; said refund
to be paid to the beneficiary or beneficiaries named by such fireman.
(c) In the event of death of any retired fireman before receiving
benefits equal to his contributions, a refund shall be made to his
beneficiary in an amount equal to his actual contributions or his con-
tributions as determined by the trustees from available records, less
such amounts paid to such retired fireman prior to his death. Such
refund may be made to the beneficiary in a lump sum or in monthly
payments as may be determined by the trustees of the fund."
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.


